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Prob.

0.9288
0.0312
0.9020
0.6401
0.0293
0.4215
0.5221
0.0971

1.495507
0.131426
0.053275
1.550293
0.060729
11
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Dependent Variable: LOG(CNDUR/POP)
Method: Two-Stage Least Squares
Date: 06/19/16 Time: 11:23
Sample (adjusted): 1359 1390
Included observations: 32 after adjustments
Instrument specification: LOG(CNDUR(-1)/POP(-1)) LOG(GDPD (-1)
/POP(-1)) RRE(-1) LOG(AA3(-1)/POP(-1)) LOG(AA3(-2)/POP(-2)) AG1
AG2 AG3 T PP
Constant added to instrument list

t-Statistic ~ Std. Error
-0.090255 2.760568
2.289148 0.331719
0.124494  0.162809
-0.473542 3.662617
2.317984  2.403141
-0.817749 6.042178
0.649691  0.002940
1.726597  0.003010

Mean dependent var
S.D. dependent var
Sum squared resid
Durbin-Watson stat
Second-Stage SSR
Instrument rank

Coefficient

-0.249154
0.759353
0.020269
-1.734403
5.570443
-4.940986
0.001910
0.005196

0.900505
0.871485
0.047115
30.55140
0.000000
1.504828
0.681156

Variable

C
LOG(GDPD/POP)
LOG(AA3/POP)
AG1

AG2

AG3

RRE

@TREND

R-squared

Adjusted R-squared
S.E. of regression
F-statistic
Prob(F-statistic)
J-statistic
Prob(J-statistic)
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Dependent Variable: LOG(CDUR/POP)
Method: Least Squares
Date: 06/19/16 Time: 15:14
Sample (adjusted): 1357 1390
Included observations: 34 after adjustments

Prob. t-Statistic Std. Error Coefficient Variable

0.3375 -0.976476 8.670846 -8.466877 C

0.0336 2.239449 0.371467 0.831882 LOG(AA3/POP)
0.2627 1.143855 13.57178 15.52416 AG1

0.0586 -1.974614 5.846571 -11.54472 AG2

0.4758 -0.723085 20.62561 -14.91407 AG3

0.1308 1.558326 0.009860 0.015366 RRE

0.0067 -2.934030 0.181954 -0.533858 DUM_WAR
-0.711195 Mean dependent var 0.824263 R-squared
0.601369 S.D. dependent var 0.785211 Adjusted R-squared
0.463927 Akaike info criterion 0.278707 S.E. of regression
0.778177 Schwarz criterion 2.097289 Sum squared resid
0.571095 Hannan-Quinn criter. -0.886753 Log likelihood
1.399423 Durbin-Watson stat 21.10647 F-statistic

0.000000 Prob(F-statistic)

a0 Ol G pan U o
Dependent Variable: LOG(CSER/POP)

Method: Two-Stage Least Squares
Date: 05/28/16 Time: 00:09
Sample (adjusted): 1359 1390
Included observations: 32 after adjustments
Instrument specification: LOG((CSER(-1)/POP(-1))) LOG(GDPD(-1)
/POP(-1)) LOG(AA3(-2)/POP(-2)) AG1 AG2 AG3 RRE RRE(-1)
LOG(AA3(-1)/POP(-1))
Constant added to instrument list

Prob. t-Statistic Std. Error Coefficient Variable

0.0740 1.868431 3.677593 6.871331 C
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0.0015 3.593107 0.469764 1.687912 LOG(GDPD/POP)
0.9040 0.121948 0.233545 0.028480 LOG(AA3/POP)
0.0005 -3.984776 4.844899 -19.30584 AG1

0.0008 3.831105 2.912512 11.15814 AG2

0.0430 2.136375 7.545634 16.12031 AG3

0.3815 0.891574 0.002792 0.002489 RRE

0.0002 4.331453 0.004534 0.019641 @TREND
1.250928 Mean dependent var 0.973571 R-squared
0.320095 S.D. dependent var 0.965862 Adjusted R-squared
0.083947 Sum squared resid 0.059142 S.E. of regression
1.783135 Durbin-Watson stat 123.2814 F-statistic
0.157791 Second-Stage SSR 0.000000 Prob(F-statistic)

10 Instrument rank 0.359449 J-statistic

0.835500 Prob(J-statistic)
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